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PROJECT O VERVIEW :  TENANT REPRESENT ATION
In Mar ch 20 16, the A dvisory Servic es Group w as engaged t o r epr esent 
Bookmobile Cr aft Digital in its c onsider ation f or r enewing or r eloca ting 
their indus trial spac e.

RESULTS

• A lease e xt ension w as execut ed 
on Dec ember 29 , 20 16.

• Negotia tions, fr om the landlor d’s 
initial pr oposal t o the �nal lease , 
yielded $125, 000 of sa vings over 
the dur ation of the lease; squar e 
footage w as incr eased 1,200 
squar e f eet, and r ental r ate w as 
reduc ed.

• The �rs t y ear of the lease 
included $44, 000 of fr ee r ent.

• A short er, �v e-year lease ga ve 
the client gr eater �e xibility .

• Language changes - mos t 
notic eably r emo val of o wner ’s 
personal guar ant ee - impr oved 
the lease .

BUILDING

Cedar Lak e Busines s Cent er
5120 Cedar Lak e Road
Suit es 5114, 5116, and 5120
St. L ouis P ark, MN 554 16

SQUARE FOO TAGE

34,800 SF

SERVICES

•  L ease Ext ension

•  L ease Negotia tions

advisory servic esmn. com

APPRO ACH

• A s tr ategic plan w as de veloped 
tha t f ocused on r educing the 
monthly spend on r ent.

• Over 50 pr operties w ere 
consider ed; 6 pr operties w ere 
tour ed.

• RFPs w ere issued in Ma y 20 16 to 
4 loca tions, including the client ’s 
curr ent loca tion. 

• Through a series of negotia tions, 
the �nal a verage annual c ost 
for a 10- year lease of the thr ee 
new options r anged betw een 
$330,000 and $3 55,000 , 
compar ed t o Bookmobile’ s 
curr ent spend of $3 55,000 .


